
Previous: 6,105.2 PSEi change: 1.68%

High: 6,207.7 Best: FGEN +6.99%

Low: 6,131.2 2nd best: MEG +5.54%

Close: 6,207.7 2nd worst: SECB -0.96%

Val. traded (mn): 4,278.4 Worst: AP -1.46%

Tenor Change Yield Tenor Change Yield

3 months -0.1006 1.9030 5 years -0.0020 2.4393

6 months -0.0518 2.0031 7 years +0.0086 2.6318

1 year -0.1213 2.1613 10 years -0.0067 2.7947

2 years -0.0368 2.1694 20 years +0.1053 3.5429

3 years -0.0190 2.2615 30 years +0.0877 3.5895

4 years -0.0111 2.3457

Previous Close Previous Close

PHP/USD 49.855 49.830 EUR/USD 1.1242 1.1234

Tenor Change Yield Tenor Change Yield

3 months +0.0076 0.1293 5 years +0.0142 0.2878

6 months -0.0250 0.1297 10 years +0.0327 0.6561

2 years - 0.1485 30 years +0.0373 1.4107

Foreign Exchange
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Global Markets

US Treasuries

US equities, Asian equities and  US treasury yields rose driven by risk-on sentiment on the back of positive economic data releases. Meanwhile, European 

equities remained flat as investors weighed up developments of coronavirus and signs of recovery. 
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Fixed Income

Local equities rose and the Philippine peso strengthened on the back of positive economic data from the US and China. Local fixed income yields continued to

fall ahead of President Duterte's announcement on quarantine guidelines.

 Local fixed income yields continued to fall following the BSP's recent rate cut
and ahead of President Duterte's announcement on quarantine guidelines. On
average, yields declined by 1.34 bps, led by the short-end which dropped by 7.76
bps.

 Local equities rose as market sentiment improved on the back of positive
economic data releases from the US and China. The US posted a recovery in
home sales data, while China reported an improvement in its Manufacturing
Purchasing Managers' Index. The PSEi closed at 6207.72 (+1.68%% DoD).

 Recent data from the Bureau of of the Treasury showed that Philippine debt
reached Php8.89 trillion as the government continued to fund programs aimed
at containing the spread of the coronavirus. This is translates to a 12.% growth
YoY and 3.37% MoM. The Treasury attributed the higher debt to increased
reliance on foreign loans and bond issuances as tax collections have sharply
declined since the start of the lockdowns.

 Alliance Global Group, Inc. (PSE Ticker: AGI) reported a 32% drop in
earnings as it posted Php3 billion in net profit for 1Q20, compared to its profit of
Php4 billion in 1Q19. The company attributed the dip to the coronavirus
pandemic and the Taal eruption which affected all their business segments.

-100

700

1,500

2,300

3,100

3,900

4,700

5,500

6,300

7,100

 (50.00)

 (40.00)

 (30.00)

 (20.00)

 (10.00)

0.00

6/23 6/24 6/25 6/26 6/29 6/30

Total Net Foreign Flows (USD mn) PCOMP

+1.68% DoD; Net foreign 
selling: $16.73mn

0.09%

0.67%

0.85%

1.16%

1.54%

-10.0% -5.0% 0.0% 5.0% 10.0%

MSCI Europe

MSCI APxJ

DJIA

MSCI World

S&P 500

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
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a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities continued to rise driven by positive sentiment on the testimony of US Fed
Chairman Jerome Powell and US Treasury Secretary Steve Mnuchin on their
commitments to help the US economy through the pandemic. This was also on the back
of higher-than-expected consumer consumer confidence at 98.1 which was higher than
expectation of 91.5. The DJIA closed at 25,812.88 (+0.85% DoD) and the S&P 500
ended at 3,100.29 (+1.54% DoD).

 Asian equities went up due to the the improvement in China's manufacturing PMI to
50.9 in June from 50.6 in May. However, the gains were capped by the increasing
geopolitical tensions as China passed the controversial national security legislation for
Hong Kong. The MSCI APxJ closed at 513.17 (+0.67%% DoD).

 European stocks remained flat as market paticipants weighed up developments of
COVID-19 cases and signs of recovery as data globally starts to improve. The MSCI
Europe closed at 119.94 (+0.09% DoD).

 US Treasury yields marginally rose despite increasing number of COVID-19 cases as
risk-on appetite presist on the back of economic data releases which came out better-
than-expected. On average, yields rose 1.11 bps. The 10Y US Treasury yield came in at
0.6561% (+3.27 bps DoD), while the 2Y US Treasury yield came in at 0.1485% (0.00 bps
DoD).

 The US Dollar fell amid overall risk-on sentiment driven by upbeat economic data
releases. The US dollar closed at 97.39 (-0.15%).

 The Philippine peso slightly strengthened on positive economic data releases
from the US and China. The USD/PHP pair finished at 49.830 (-0.05% DoD).


